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“ We believe that education is not 
an expense. We believe it is an 

investment.

-Lyndon B. Johnson



What is financial aid?
Financial aid is the money provided to students and families to 
help pay for educational expenses. 

Financial aid comes from a variety of sources:

Federal 
Government

Colleges or 
Universities

Private 
Sources

Local 
Organizations EmployersState 

Government



Need Based

Awarded to students based on their 
family’s financial and economic 
status

Two basic categories 
of financial aid

Merit Based

Awarded to students based on 
academic achievement and/or 
other accomplishments



WORK
STUDY

4 types of 
financial aid



Scholarships
Financial award given to a student based primarily on merit (though some 
scholarships have a need component as well). 

Where to look for scholarships:

Your college or university The internetGuidance counselors



March 1

UCCS Scholarship application opens each year on

DECEMBER 1
Most UCCS scholarship deadlines are on 

or earlier!



Grants
Financial aid award received based on need and/or enrollment status. 
Grants are not repaid.



Grants are determined by the 

FAFSA



Pell Grant
Maximum of $6,095/year (2018-19)

EFC 0-5486

Additional Grants
Amount varies per school 

For UCCS, you must complete the FAFSA by the priority 
deadline to be initially considered 



MARCH 1 every year! 

The UCCS priority filing date is on



Work Study
Money earned by a student who 
works a job, typically on campus.

The student gains greater job 
opportunity and work study 
earnings are reported differently 
on the FAFSA. 



perform better 
academically

stay enrolled at 
greater rates

have greater career 
success

Students who are employed part-time on campus:



Loans
Financial aid awards available to all students. 
Loans require repayment. 



Student Loan Types

Subsidized loans

The U.S. 
Department of 
Education pays 
interest while the 
student is enrolled 
at least half time. 
This is a need-
based loan. 

Unsubsidized loans

The student is 
responsible for all 
interest accrued. This 
loan is available to all 
students, regardless 
of income. 

Parent PLUS loans

A credit-based loan 
available for parents 
of dependent 
students. 

The parent is 
responsible for 
repayment of this 
loan, and all interest 
accrued. 

Private Student loans

Credit-based loans that 
students and families 
can pursue to help with 
educational costs. Many 
require a credit-worthy 
co-signer. These types 
of loans are explored by 
the student and family 
on their own. 





The 
FAFSA
www.fafsa.gov



October 1

The FAFSA is an application completed by a 
student and their parents every academic year in 
order to receive federal financial aid. 

The FAFSA opens each year on



Place your screenshot 
here

Available on 
mobile 
devices! 



Both students and parents 
need an FSA ID (it’s kind of like a 
secure sign-in and electronic 
signature for federal aid). 

Record this information and 
keep it in a safe place. It will be 
used every year. 

Get your FSA ID: fsaid.ed.gov



Frequently 
asked 
FAFSA 
questions

If I provide my own 
support, do my own 

taxes, and/or live on 
my own, do I have to 

include my parents on 
the FAFSA?

What if my 
parents are 
divorced?

Do I include 
the income of 

my step-
parent?

Is the 
FAFSA  
done 
only 

once?



You can enter up to 10 different schools on the 
FAFSA. This does not oligate a student to 
receiving financial aid at those institutions. 

Make sure to include ALL schools you are 
potentially interested in. 

Certain schools (mostly private institutions) may 
require the CSS Profile to determine a student’s 
eligibility for financial aid. This application is similar, 
but more details than the FAFSA. 

There is a cost for completing the CSS Profile. 

Other Info: 



When the FAFSA is completed, it will calculate your 
Expected Family Contribution (EFC).

This number is the amount of money the student and 
their family (if dependent) can reasonably be expected 
to contribute to college for one year. 

The EFC remains the same regardless of institution. 

Expected Family Contribution



Individual schools 
calculate the Cost of 
Attendance (COA). 

This is the estimated 
costs of a student at a 
particular institution. 

The COA varies from 
school to school. 

Cost of Attendance

COATuition and 
Fees

Room and 
Board

Books and 
Supplies

Miscellaneous 
Living 

Expenses

Transportation



COA-EFC= NEED
Financial Need is used to determine what types of financial aid a 
student may receive. 



Need-based financial aid: 

NEED

Grants Work Study Subsidized Loans Unsubsidized Loans
Parent PLUS Loans

**While most scholarships are merit-based and do not require need, there are certain 
scholarships that do have a need component. 

NEED NEED NON-NEED



Let’s compare financial aid:
Private 4-year

collenge/university
Public 4-year

college/university
Public 2-year 

community college

Cost of Attendance $45,080 $29,770 $10,818

Expected Family 
Contribution $12,000 $12,000 $12,000

Financial Need $33,080 $17,770 $0



What if I have special 
circumstances? 
● Change in employment status
● Paid medical bills not covered by insurance
● Change in marital status
● Student cannot obtain information from 

parents due to incarceration/abuse/neglect



Don’t forget about this! 



Let’s review some concepts

October 1 is the first day 
to complete the FAFSA. 
Completing the FAFSA 
early maximizes financial 
aid opportunities! You will 
complete the FAFSA 
every year! 

Be sure to check with 
each institution to ensure 
you know their FAFSA 
priority deadline and 
scholarship deadlines. 
This is on March 1 for 
UCCS. 

Don’t procrastinate! 
Timely completion of 
scholarships and financial 
aid applications helps give 
you peace-of-mind and 
increases your 
opportunities for aid! 



Thank You!
Any questions?

You can reach us at finaidse@uccs.edu or 719-255-3460. 


